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Director’s message 

 

 

DR. SANJEEV BANSAL  

(DIRECTOR OF AMITY BUSINESS SCHOOL, DEAN FACULTY OF MANAGEMENT STUDIES) 

“Stop Inner Contradictions and Conflict” 

Be clear about your thoughts and goals. Times are changing and requirements are many. Irrespective 

of insinuating role of rising competitive work life and transformed social life, the secret to a fulfilled 

achievement can be derived when state is ‘mindful’ and which leads to conscious deliberations. With 

rising expectations and surmounting challenges attaining clarity, purpose and outcome of every 

decision has to be realised. Since ‘management’ is a purposive outcome and outward looking proactive 

and strategic process, it is important to that as sustainable organizations with a futuristic looking 

perspective, remaining surpassive along with being mindful helps in maintaining psychological 

wellbeing for being healthy and contented. 

 

 

 

 

DIRECTOR’S MESSAGE 

FROM THE EDITORIAL DESK 
 

Dear Readers, 

 

“Finance is an integral part of our lives.” 

 

With an educative purpose, we are coming forth with our monthly newsletter “MUDRA” to help our 

readers to have an insight to specific news and facts about the financial world. The Finance Newsletter 

‘MUDRA’ serves as a gist of the news happening in the financial ecosphere.  It is indeed gives me pleasure 

to share that the newsletter is designed and compiled by the students. My special accolades go to all those 

who have worked behind this. 

I hope you enjoy going through the newsletter and will also send us your opinions and suggestions to 

improve it further. 

 

HAPPY LEARNING!                                                                        

Dr. Ruchi Arora 

 (Finance Department, Amity Business School) 

 
 

Tue, Oct 1, 9:39 PM (12 hours ago) 
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MARKET 

WATCHER  
(as on October 01, 2019) 

NIFTY - 11,503.90 

SENSEX - 38,766.34  

INR/USD - 70.86  

GOLD (10g)- 38,290   
NASDAQ - 7,999.34 
 

 

 

 

POLICY RATE 

CRR - 4% 

SLR - 18.75% 

Repo rate - 5.40% 

Reverse Repo - 5.15% 

MSF- 5.65% 

Bank Rate- 5.65% 
 

 

59 min loan scheme(24th September,19) 

The scheme was launched by the PM Narendra Modi to provide loans up to Rs. 1 crore to MSMEs in 

just 59 minutes or less than an hour. Nitin Gadkari said the banks have now increased the limit to Rs. 

5 crore and the rate of interest starts from 8.5%onwards. There are problem with regard to some of 

the financial institution that is even though the banks are sanctioning loans, the disbursement has not 

been up to satisfaction. This initiative aims at automation and digitization of various processes of 

business and retail loans in such a way that a borrower gets an in-principle approval in less than 59 

minutes. 

  RBI increases withdrawal limit to Rs 10,000 from Rs 1,000(25th september,19) 

The Reserve Bank of India (RBI) on Thursday increased the withdrawal limit for Punjab and 

Maharashtra Co-operative Bank (PMC) depositors to Rs 10,000 from the initial Rs 1,000. In a 

statement, the apex bank mentioned that the bank was put under regulatory restriction in the 

interest of depositors. The apex bank also stated that with the increase in withdrawal to Rs 10,000, 

60 per cent of the PMC Bank depositors will now be able to withdraw the entire amount. 

"The relaxation has been granted with a view to reducing the hardship of the depositors. The Reserve 

Bank is closely monitoring the position and shall continue to take further steps as are necessary to 

safeguard the interest of the depositors of the bank," stated the RBI. 

What went wrong in PMC Bank? RBI lists three wrongdoings(25th September,19) 

For the first time the Reserve Bank of India (RBI) has admitted that it has noticed three major 
irregularities in the operations of multi-state Maharashtra & Punjab Co-operative (PMC) Bank that 
necessitated immediate action under the Section 35A of the RBI Act. 

These three violations include major financial irregularities, failure of internal control and systems, 
and wrongdoing and under-reporting of its (lending) exposure. 

If four things are 

followed- having a great 

aim, acquiring 

knowledge, hard work, 

and perseverance – then 

anything can be 

achieved. 

By A.P.J. Abdul Kalam 

SBI plunges 7%, logs biggest one-day fall in 4 years(27th September,19) 
Public lender the State Bank of India (SBI) logged its biggest single-day fall in over four years on Wednesday after Morgan Stanley 

downgraded the stock to equal-weight. A market-wide profit booking also weighed on the bank.The stock tumbled 7.37 per cent 

or Rs 22.30 to close at Rs 280.15 on BSE. On August 24, 2015, the stock had plummeted over 8 per cent.Morgan Stanley 

downgraded the stock to equal-weight from overweight with target at Rs 330 per share. The global brokerage has, however, 

raised FY21 and FY22 EPS estimates by 5 per cent each. It said that the recent corporate tax rate cut outweighs lower 

margins.State Bank of India has also approached the Securities and Exchange Board of India, seeking a one-time exception for 

mutual funds over a rule on segregation of assets so that they could be part of a resolution plan being worked on for Dewan 

Housing Finance Corporation.The fall in SBI was not limited to the lender as the whole banking sector crashed on Wednesday. 

Nifty Bank slid 2 per cent dragged down by Bank of Baroda (down 6 per cent), YES Bank (5 per cent), PNB and RBL Bank (4 per 

cent).In the two-day rally after the corporate rate cut, the banking index had surged 3,800 points. 

The government slashed the corporate tax rate to 22% from 30% for existing companies 

(22nd september,19) 
The government slashed the corporate tax rate to 22% from 30% for existing companies and to 15% from 25% for new 
manufacturing companies. Including a surcharge and Cess, the effective tax rate for existing companies would now come down to 
25.17% from 34.94%.  New manufacturing companies will be treated even more favorably. Their basic tax rate will be cut from 25 
per cent to 15 per cent if they incorporate after October 1 and commence production by March 31 2023. The effective tax rate for 
companies fulfilling these criteria will be 17 per cent. 

Union Finance Minister announced a third set of government decisions to revive the economy on 20 September 2019. Earnings 
growth for India which has been on first gear in recent times is all set to receive a boost from lower tax outgo with the reduced 
corporate tax rates. Many companies in sectors such as infrastructure, capital goods and FMCG stand to gain.   

 

https://m.economictimes.com/bank-of-india/stocks/companyid-11964.cms
https://m.economictimes.com/topic/Morgan-Stanley
https://m.economictimes.com/topic/Morgan-Stanley
https://m.economictimes.com/bank-of-baroda/stocks/companyid-12040.cms
https://m.economictimes.com/yes-bank-ltd/stocks/companyid-16552.cms
https://m.economictimes.com/punjab-national-bank/stocks/companyid-11585.cms
https://m.economictimes.com/rbl-bank-ltd/stocks/companyid-7750.cms
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Finance Trivia 
Which hospitality chain got the CCI nod to undertake $1.5 billion stock buyback? 
 

 
Please send your answer to finclubabs@gmail.com 

Winners name will be disclose in the next issue. 
 

WINNER OF LAST EDITION 
Gyana Kumari  
MBA General  
Section B 
B16 
 
Batch 2019-2021 

 

 

ADB sharply cuts India’s GDP growth forecast to 6.5% for FY20(25th 

September,19) 

The Asian Development Bank (ADB) sharply lowered India’s growth forecast from 7.2% to 6.5% for 

the current fiscal, though it has indicated that the country will grow faster than China. India is 

expected to rebound to 7.2% growth in fiscal 2021 and will join most sub regional countries in 

performing at or near their ADO(Asian Development Outlook) 2019 growth forecasts for next year 

.South Asian inflation forecast is lowered, largely reflecting unexpectedly low food prices in India 

,but the forecast for 2020 is maintained as per the ADO update.   

FINANCE 

TERMINOLOGY 

Buyback of Shares: 

A buyback, also known as 

a share repurchase, is 

when a company buys its 

own outstanding shares 

to reduce the number of 

shares available on the 

open market.  

 

 

From the next editions, the finance club welcomes you all to send finance 
related articles. The best article will be published along with your names. 
 
Please send your articles to finclubabs@gmail.com 
 

 

Government to borrow Rs 2.68 lakh crore in H2 as fiscal deficit on track(1st October,19) 

The government stayed with its borrowing plan as announced in budget. The government borrowed Rs 4.42 crore in the first half 

and plan to borrow Rs 2.68 lakh crore in the second half of the fiscal, totalling Rs 7.1 lakh crore for FY20. The Rs 2.68 lakh crore 

borrowing in the second half, 37.75% of the total gross borrowing, will be spread over 17 weekly auctions of Rs 16,000 crore each. 

The last two auctions will be Rs 14,000 crore each. 

A separate data showed better fiscal deficit for April-August, at 78.7% of the budget estimate for FY20, much better than 94.7% 

for the same period last year. The decline in growth to a six-year low of 5% and the subsequent  measures to lift growth have 

raised concerns that government may miss the target for FY20. The government did not say if it would go ahead with maiden 

overseas sovereign borrowing announced in the budget. 

 

 

The finance club is celebrating 150th birth anniversary of Mahatma Gandhi 

 

Something is better than nothing- Mahatma Gandhi 

 

 

 

GANDHI JAYANTI 

https://www.investopedia.com/terms/s/sharerepurchase.asp
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 The Finance Club of Amity Business School invites you all 

 

BUSINESS PREMIER LEAGUE 2.0 

IN ASSOCIATION WITH 

  

Thursday, October 03,2019 

2:30 pm onwards 

Venue- 203 

There will be three rounds: - 

Round 1: Truth and Lie 

Round 2: Green Finance 

Round 3: BPL 2.0 

 

For participation and more information, contact Finance 

Club  

Sanchit Sharma – 9810403832 

Swati Singh - 9654191734 

or 

Email us at finclubabs@gmail.com 
 


